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Minutes 

Indian Hills General Improvement District 

Board of Trustees Meeting 

District Office 

3394 James Lee Park Rd. #A 

Carson City, NV  89705 

November 30, 2015 

5:30 P.M. Special Meeting 

 
 

 

 

Trustees Present: Vice Chairman Bill Eisele, Secretary/Treasurer Brian Patrick, Trustee Denise 

Pierini and Trustee Ronny Lynch. 

 

Trustees Absent: Chairman Chris Johnson. 

 

Staff Present: General Manager John Lufrano, Administrative Assistant Brooke Thompson and 

Accountant Stacie Cobb.  

 

Others Present: District Attorney Chuck Zumpft, Jonathan Steele and Vanessa Davis with Steele  

and Associates. 

 

5:30P.M. - Special Meeting 
 

1. Call to Order 

Vice Chairman Eisele called the Special meeting to order at 5:30 P.M. Vice Chairman Eisele 

 requested that all cell phones and pagers be turned off for recording purposes.  

 

2. Pledge of Allegiance: Led by Trustee Lynch 

 

3. Approval of Agenda - Vice Chairman 
 

Secretary/Treasurer motioned to approve the agenda. Trustee Pierini seconded. Motion  

carried 4-0. Chairman Johnson absent. 

 

4.  Public Interest Comment: None 

 

5.  Discussion and possible action to accept the annual audit for fiscal year ending June 

 30, 2015. Presentation by District audit firm Steele and Associates.  

 Jonathan Steele stated that he is here tonight to present to the Board the audit for fiscal year 

 ending June 30, 2015. Jonathan stated the good news is that in the independent auditor's 

 report we have issued  a favorable opinion that the financial reports are presented fairly in 

 all material respects, which is the opinion that you are looking for. Jonathan stated that no 

 fraud was found but it isn't necessarily designed to detect fraud either so always keep that in 

 mind. He stated that for the most part there were not a whole lot of changes from 2014 to 

 2015 in the operations. Jonathan stated a few thing to point out, on page 9 you will see the 

 accounts receivable for government activities is just a shade under $300,000 that is 

 significantly higher than in the past but a lot of that has to do with working with Douglas 

 County on the  roads and parks. One of the new things and the biggest change to this 



 

 

Minutes of the November 30, 2015 Special Board of Trustees Meeting 

- 2 - 

 

 financial statement and although it is new to this report you guys have been doing it in the 

 background for a while, is the deferred outflows of resources the pension requirement line 

 and then under liabilities there is a net pension liability line which is for both the 

 government and business activities is just a shade over $1,000,000 and just below that there 

 is deferred inflow of resources, this is new it is called gatsby 68. It is a new requirement that 

 all government entities have to do. This is not new money or a new liability this is the same 

 amount of money that has been going to PERS, PERS also records it. The new gatsby says 

 that it needs to be included now in our financial statement.  

 Jonathan stated on page 10 under net position there is a line that says prior period 

 adjustment change in accounting principle, we now have to bring into the financial 

 statements all the past years of the pension liability and record it into your equity position 

 for the GID. It does not affect the current operations, it just changes how we report 

 this. Secretary/Treasurer Patrick asked if they are making sure that we are funding our 

 PERS. Jonathan stated that this has nothing to do with the District  specifically, this is 

 someone in Washington or the powers that be decided that this would be better 

 information for the public so that residents can see what the GID's pension liability 

 was. It probably comes a little from the fact that most states overall pension liabilities are 

 underfunded. Trustee Lynch stated that money is not really ours we automatically send it to 

 PERS. Jonathan stated that PERS reports and shows each entities portion and liability. 

 They decided that they also want it reported on the lower levels and with PERS. It is a 

 whole lot of work and it doesn't change anything, they are trying to be more transparent. 

 Trustee Lynch stated so that is not the amount of money we have sent to PERS this year. 

 Jonathan stated no, it gives an idea of what the GID would be responsible for if everyone 

 were to retire.  

 Jonathan stated on page 16 cash flows for the enterprise fund if you go to the third line 

 from the bottom net increase (decrease) in cash and cash equivalents go to the third 

 column which is the totals column you will see there is a positive $110,000 this is  about a 

 $350,000 swing from the prior year, last year you were about negative $237,000 that 

 went out of the GID and this year you have  a positive $110,000. That is really something to 

 pat everyone on the back for. The cash flow goes back to getting rid of a lot of the 

 accounting adjustments like depreciation, cash coming in and cash going out, the GID is on 

 the positive side. We always preach that enterprise funds need to be self sufficient because 

 it is a business unit and this is showing you that it was last year. The primary difference 

 was in the water fund, last year it was negative $408,000 and this year it was negative 

 $68,000 that enterprise fund is getting better and better.  

 Jonathan stated on page 25 which is the notes to capital assets, he just wanted to note 

 that the enterprise fund did spend money last year doing construction on the Sunridge 

 booster station, because it wasn't complete it is in construction in progress you will see it 

 there for about $250,000 in the second column towards the bottom of the page.  

 Jonathan stated other than that we have no audit findings this year which is always a good 

 thing. Stacie has been working hard at correcting anything we have found in the past. Staff 

 is tremendous to work with, every year gets better and better, they take our off the record 

 recommendations. Jonathan thanked the board for holding the special meeting due to the 

 unexpected medical emergency. 

 Trustee Pierini stated that she read the whole thing, it gives you a good idea of what is going 

 on. Jonathan stated that there is good and bad about the government format, they are very 

 good and it encompasses a lot but sometimes they are convoluted in how they get there.  

 Trustee Pierini stated that she is happy to see that the pension plan is included. Jonathan 

 stated that it seems they change something every year. It will be interesting in a few years to 
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 see where the pronouncement comes together after everyone implements it and makes more 

 comments. 

 

Public Interest Comment: None 
 

Secretary/Treasurer Patrick motioned to accept the annual audit for fiscal year ending June   

30, 2015. Presentation by District audit firm Steele and Associates. Trustee Pierini seconded. 

Motion carried 4-0. Chairman Johnson absent. 

  

6. Adjournment  

 

Trustee Pierini motioned to adjourn the meeting. Vice Chairman Eisele seconded. Motion carried 

4-0. Chairman Johnson absent. 

 

Meeting adjourned at 5:45 P.M. 

 

 

 

 

 

 

FINAL APPROVED MINUTES AS PRESENTED 
 

 

 

Secretary/Treasurer 

Brian Patrick 


